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INDEPENDENT AUDITOR'S RI,PORT

TO
TIIE MEMBERS OF
CANARY INFRASTRUCTURE PRIVATE LIMITED

REPORT ON THE FINANCIAL STATEMENTS

we have audited the accompanying financial statements of cANARy INFRASTRUCTURE
PRMTE LIMITED ("the Company"), which comprise the Balance Sheet as at March 31,
2021, the Statement of Profit and Loss (including other comprehensive incomes) and the
statement of cash Flows for the year then ended and a summary of the significant accounting
policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS

The management and Board of Directors ofthe Company are responsible for the matters stated
in Section 134(5) ofthe Companies Act, 2013 ('the act') with respect to the preparation ofthese
financial statements that give a true and fair view ofthe financial position, financial performance
including other comprehensive incomes and cash flows ofthe Company in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards
specified under Section 133 ofthe Act, read with rule 7 ofCompanies (Accounts) Rules,2014.

This responsibility also includes maintenance ofadequate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; design,

implementation and maintenance of adequate intemal financial controls, that are operating
effectively for ensuring the accuracy and completeness ofthe accounting records, relevant to the

preparation and presentation ofthe financial statements that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

AUDITOR'S RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions ofthe Act, the accounting and auditing standards and

matters which are required to be included in the audit report under the provisions ofthe Act and

the Rules made there under.



we conducted our audit in accordance with the standards on Auditing specified under Section143(10) of the Act. Those Standards require ttrat we ffiry with ethicat requirements and pranand perform the audit to obtain .easonable assurance about'wnether the financial statements arefree from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts anddisclosures in the financial statements. The procedures serected depend on the auditor,sjudgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
intemal financial control relevant to the companyt preparation ofthe financial statements, thatgive a true and fair view, in order to design 

-audit 
procedures ,rr", 

"i" "ppr"p.i"i. 
l, ,rr.

circumstances 'An audit also includes evaluating the app;opriateness ofaccounting policies used
and the reasonableness ofthe accounting estimates -ud" uy the company,s Direc-tor, as well as
evaluating the overall presentation ofthe financial statemenis.

we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

OPINION

In our opinion and to the best ofour information and according to the explanations given to us,
the aforesaid financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepted in India including Indian Accounting Standards, the financial position of the Company
as at 3 I st March 2021 and its financial performance and its cash flows for the year ended on that
date.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

As required by the Companies (Auditor's Report) Order, 2016 ('the Order") issued by the Central
Govemment oflndia in terms of sub-section (1i) ofsectionl43 ofthe Act, we give in the Annexure - A,
a statement on the matters Specified in paragraphs 3 and 4 ofthe Order.

1. As required by section 143(3) ofthe Act, we further report that:

a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose ofour audit;

b) In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination ofthose books;

c) The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by
this Report are in agreement with the book of account;

d) In our opinion, the aforesaid financial statements comply with the applicable Accounting
Standards specified under Section 133 of the Act,
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(Accounts) Rules 2014;
read with Rule 7 of the Companles



e) On the basis of written representations received from the directors as on March 31, 2021
taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2021 from being appointed as a director in terms of Section 164(2) of the Act;

f) In our opinion, the intemal financial controls over financial reporting of the Company
and the operating effectiveness ofsuch controls are adequate in commensurate to the size
ofthe business.

g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule I I of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best ofour information and according to the explanation given to us;

The Company does not have any pending litigations which would impact its
financial position.

ll, The Company did not have any long-term contracts including derivative
contracts; as such the question of commenting on any material foreseeable losses

thereon does not arise.

lll. There has been no delay in transflerring amounts, required to be transferred, to the

Investor Education and Protection Fund by the company.

For Rishi Kapoor & Company
Chartered Accountants

FRNo.0066l5C

Place: Ghaziabad
Date:10.08.2021

(Rishi Kapoor)
Partner

M.No.075483
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Annexure A to the Independent Auditors, Report

The Annexure referred to in rndependent Auditors Report to the Members of thecompany on the Financiar statements for the v"". "ro"i 
:r.t March 2021, we report that:

i' According to the information and explanations given to us and on the basis of ourexamination ofthe records ofthe Company in respeJt ofits fixed assets:

(a) The Company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets;

(b) The fixed assets have been physically verified by the management at regular intervals;
certain fixed assets were verified during the year ani no materia-i discrepanciJs were noticed
on such verification, and in our opinion, this periodicity ofphysical veriication is reasonable
having regard to the size ofthe company and the nature of its assets;

(c) The title deeds of immovable properties are held in the name of the company.

(a) In our opinion on the basis of information and explanation given to us in respect of its
inventories, there is no inventory in the company.

ll

1l l.

lv.

The company has not granted loans , secured or unsecured tolfrom companies, LLp, firms or
other parties covered in the register maintained under section 189 of the Act.

(a) In our opinion, the rate of interest and other terms and conditions on which the loans had
been granted to the bodies corporate listed in the register maintained under Section 189 ofthe
Act were not, prima facie, prejudicial to the interest of the Company;

(b) In the case ofthe loans granted to the bodies corporate listed in the register maintained under
section 189 ofthe Act, the borrowers have been regular in the payment of the principal and
interest as stipulated;

(c) There are no overdue amounts in respect ofthe loan granted to a body corporate listed in the
register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, the company

has compiled with the provisions of section 185 and 186 of the companies Act, 2013 in
respect of loans, investments, guarantees and security.

The Company has not accepted any deposits from the public and hence the directives issued

by the Reserve Bank of India and provisions of Sections 73 to 76 of the Companies Act,
2013 and the Companies (Acceptance of Deposits) Rules, 2015 with regard to the deposits
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vll.
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In our opinion the central Govemment has not prescribed maintenance ofcost records undersub-section (1) of Section l4g of the ect, in respecroiihe activities 
"".i"a ", uv'dr"company.

(a) According to the information and expranations given to us and on the basis of our
examination of the records of the company, u,,ouni, deducted/ accrued in the books of
account in respect of undisputed statutory dues including provident fund, income-tax, sares
tax, value added tax, duty of customs, service tax, 

""sr 
un-d oth"..ateriar statutory d;;;;;r"

been gererally/regularly deposited during the year by the company with the'upf.op.iut.
authorities.

(b) There are no dues of Income Tax, wealth rax, Service Tax, Sales Tax, customs Duty
and Excise Duty which have not been deposited on account ofany disputes.

In our opinion and according to the information and explanation given to us, the company
has not defaulted in the repayment of dues to financial institution or banks and debeniure-
holders.

Based upon the audit procedures performed and the information and explanations given by
the management, the company has not raised moneys by way of initial public offer or further
public offer including debt instruments and term loans. Accordingly, the provisions ofclause
3(ix) ofthe Order are not applicable to the company and hence not commented upon.

During the course of our examination of the books and records of the company, canied in
accordance with the auditing standards generally accepted in India, we have neither come
across any instance of fraud on or by the Company noticed or reported during the course of
our audit nor have we been informed ofany such instance by the Management.

Based upon the audit procedures performed and the information and explanations given by
the management, the managerial remuneration with the requisite approvals mandated by the
provisions of section 197 read with Schedule V ofthe Companies Act are not applicable to
the company.

In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of clause

4(xii) ofthe Order are not applicable to the Company.

In our opinion, all transactions with related parties are in compliance with section 177 and

188 of the Companies Act,2013 and the details have been disclosed in the Financial

Statements as required by the applicable accounting standards.

Based upon the audit procedures performed and the information and explanations given by

the management, the company has not made any preferential allotment or private placement

ofshares or fully or partly convertible debentures during the year under review. Accordingly,

the provisions of c
commented upon.

lause 3(xiv) ofthe Order are not applicable e company and hence not

vl.



xv In our opinion, the company is not required to be registered under section 45 IA of the

Reserve Bank of lndia Act, 1934 and accordingly, the provisions of clause 3(xvi) of the

Order are not applicabte to the Company and hence not commented upon'

For Rishi Kapoor & ComPanY

Chartered Accountants
No.006615C

Place: Ghaziabad
Date: 10.08.2021

shi Kapoor)
Partner

M.No.075483

xiv. Based upon the audit procedures performed and the information and explanations given by
the management, the company has not entered into any non-cash transactions with directors
or persons connected with him. Accordingly, the provisions of clause 3(xv) of the Order are
not applicable to the company and hence not commented upon.



CANARY INFRASTRUCTURE PRIVATE LIMITEO

CIN : U4520, DL20O6PTC I /t4950

BALANCE SHEET AS AT 31st MARCH, 2021

PARTICULARS ?{OTE NO.
AS AT

3't.03.2021

AS AT
31.03.2020

2. SHARE APPLICATIO IIO}IEY PENDING ALLOTMENT

EQUITY A LNBILITIES
'I. SHAREHOLDER'FU OS

a Share Capital

b ReseNes & Surplus

c Monay rec€ived against Share Waranls

3, [OT{ CURREiIT LIABILITIES

a Long T6rm Borowings

b Osfened Tex Liebiliti6s (Net)

c Other Long Tarm Liabilities

d Long T€m Provisions

4. CURRENT UABILITIES

a Short Torm Bonowings

b Trade Peyablas

c Otlrer Current Liabalities

d Sho.t Torm PDvbions

2. CURRENTASSETS

a cur€nt lnv*tnents
b lnvsntories

c Trade R€coivabbs

d Cash & Caih Equivalents

e Short Term Loans & advences

f Olh€r Cun€nl As6€ts

ln telma ot our .eport attached

For Rbhl KaPoor & ComP.nY

Chartered Accountanta

FRtto. 0055t5C

11
(RlsHl ldPOOR)

1

2

100000.00

-189770.00

100000.00

-171233.00

3 28600000.00

50100.00

28600000 00

31800 001

28560330.00 28560567.00

n. AssETs

1. NON CURRENT ASSETS

a Fixed Assets

(i) Tangiu€ Assets

(ii)lnlrngible Ass6l3

(iii) CaPital Work ln Progr*s
(iv) lntangibl€ tuseir Under Development

{v) Fixad Ass6ts h€ld for Sale

b Non Cunent lnv€3t rents

c D€r€rcd Tsx A33€ts (Net)

d Long Tem Loans &Advances

o olher Non Curent Assets

TOTAL R3.

TOTAL R8

28057123-8/

503206.16

2A057123 U

503443.16
6

28560330.00 28560567.00

Signiflcant Accou nting Policies & l{ot6 on Accountl 8

Forand

o

Din t{o.02260

\\

TOMAR)

DIRECTOR

Din o.0317094:]PART}IER

. No. 075,a83

Place : Ghazlabad

Date : 10.08.2021

uD'N : r? lo?sq 83 AAA A Nu g q 3q
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CANARY INFRASTRTJCTURE PRIVATE LIMITED

CIN : Uri520l DL2006PTCi,|4960
STATEMENT OF PROFIT AND LOSS FOR THE YEAR E DEO 3lst MARCH, 2021

PARTICULARS NOTE NO.
FORTHEYEAR

ENDEO

31.01.2021

FOR THE YEAR

ENOEO

31.03.2020

CONIINUING OPERATTONS

1 REVENUE fROM OPEMNONS{NET)

D.t8 :10.0E.2021

2 EXPENSES

3 cosl ofMeteid co.EurEd
b Pwciala of Stock ln Trads

c Chan$ h lnveddle. d Fhgl.{, Goods,

Wo.t ln ProgrEss & Stod h Trds
d Emdo)€o B6nefit Exp€m€!

e Oth€r E4€mes

ln torm6 ol our r.Pon .ttactod
For RishiKapoo. A ComPanY

Charteod Accountant3^W
(RrsHr6PooR)

PARTNER

M. No. 075443

3 Eamhg B€fo.! Exc.plixlal nernJ. Ext'aodinary lGms.

lntercst, Trx. Oepredalion & AmorlBalion (EBDITA) (1 -2)

7

TOTAL Rs

TOTAL Rs.

TOTAL Rs

TOTAL RS.

TOTAL Rs.

TOTAL R3.

TOTAL Rs.

18537.00

1E537.00

-18537.00

-1a537.00

-16537.00

DIRECTOR

33135.00

33136.00

,33135.00

.331!5.00

-33't35.00

-33135.00

-33115.00

TOMAR)

5 Dereda[s a ArDrt:ralim Expon*s

t 3 Prolil / (Loss) fro.n Co.linuing Opsrslions (1 1 +/- 1 2)

9 Prtrt / (Lo$) befo(E E(faodanery lt6ms & I8x Oal€)

'10 at'aordindy lblns

'Il Pofit / (tGr) b€tors Tax (91110)

'12 Tax EI,€m€3
a Cumot Tax Exp$sas tcr Curonl Year

b MAr Credil (Wh€rs applisblo)

c Cur€rtfa, Ee€ns€s Rebli.g lo PdorYeaG

d Nel Gfinrt Tax E)9€ns.3

e Def€dd Tarrss€ls

5

7 Prolit / (L$s) b€for€ Exceplional & Extraordinary llem3

& Tar (3+!t+/'5+/6)

Z OISCONTINUING OPERATIONS

14.1 Profil / (Loss) lro.n Disconlinuillg Opersiions Before Tax

t{.liiAdd / (LB3) i T6x E4enses of OE ontinuing Ope€lions

15 Pmfit / (Loss) trom Dilcootinuing Opersibos {14.i+/- 14.ii+l 14.iii)

3 TOTAL OPERAIONS

16 Prolit / (Loss) For Ul€ Year (13+t15)

17.i Eaming por sh.re (of Rs.l0/. o.ch)

17.1i E.mlno p.rSn.ro (ercluding o nodlnary itemt) (ol R! 101each):

Slgn ificant Accountjng Policies A Nota6 on Accounts 6

e
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6Jr"

UOIN qtoasqB3ARARNuSqgq

Oin No.02200129 No.03170943

-18537.00 -33135.00

-16537.00

{1537.00

'l4.ll Gajn / (lo3!) on Dispos€l of Asseb / s€tlerllenl of Liabalili€s

Ois.ontinulng Operalions



CANARY INFRASTRUCTURE PRIVATE LIMITEO

as AT 31.0,.2021 AS AT 31.0a.2020

A SHARE CAMAL
..A(. A AUTHORISEO CAPITAL

Equt lharls of R3. i 0/- sacrr wih voung dght!
Eqdly d.ro! of tu. 1(y- each wih difiar€r jatvoting rights
Compdlorty conv€rtiue PrEf€.enca shafs! of Rs. 1U- each
OpliqEfy c..lveftDb p.er6.€rlce 3har€. ot Rs. t O/- es.rr
Rodeqn* plefg.eice snare. o{ R3. 1Ot €adr

b IiSUEO CAPITAI

Equ/'ly shar8 of R3. 1()/- 6act with voung dghrs

Eqlily sh€res of Rs. 10/- €ach with difierentiat voting ights
Compdsori, conv€rtible pfeferenc€ shrro3 ot Rs. 1Ol- each

Opiionalt convertibt€ preiareft€ starcs ot Rs. 1O/- each

Rede€mau€ prefererEe share! ol Rs. 'tcr- each

C SUBSCRIBED I FULLY PAID UP CAPITAL

Eqdty shares of R3. 1O/- er.t witr voliflg rbhls
Equily shares of tu. 10/- sacn wih diff€fenlal voln]g nghb
Co.npulso{ily cooveniue prcIercnce shares of Rs. 1 0l each

Oplionaly convsrrible pref€renc€ sharas ot Rs. l0/- e€ch

R€d€ohable prefsrence shares of Rs. 1O/- each

1000000 00 100000 1000@0 00100000

rOTAL

TOTAL

10000 100000 00 10000 100{m m

10000

TOTAL

a (i) Reco.Eliadon or lt'e numb€r of slEres and amount odslanding at th€ beginning and al tle end ot 0le reponinq p€riod:

1000@.00 10000 1000@.00

Fr6sh lssua Bonu3 ESOP Convsr3lon Buy bact (slvo dot ll.) Cl,o3inq Balance

Equily shares wilx voring dghts

Y€ I ended 31 Marc$.2021

Ye6r€rd6d 3t MsEn.2020

100@

100000.m

10000

lm0@.@

10oOO

1@O@.00
10(m

1000@.00

(i) 1OOOO (Previou3 Y€ar IOOOO) Equity Snar* wih Voling .ighls ot tu. i0! each called & fullv pai., up

(ii) 1OOOO (PrcvioN Ysar 100()0) Equily Shares wit! Volhg dghls of Rs. lor each c€llsd & fullv paid up

(iia) DetaiB of shsres held by tie holding comp€ny, li€ ultimate holding company, Iheir sobsidianes and associ.tss:

Optonally

A. .t 3l frrch, m21

fi€ ullinale hoadlu cornPanY

suD€idbde! offie lddhg co.rpdly

Assod es of lh6 holdho company

subBirrisfier ot the ultnalo holding companv

Assodates of tD ultmate holding companv

A6 .t 3l M.rch,2020

lie hdding co.npany

ul€ dtinate holdirg conpary

S!.idi{rra! o, tre holdhg conptry
Aslodries o, s,F holdh! csYrpsrv

$asi,idrer oa tE tldmata hdditg cornFnv

Assod es ot tb r{d|mG holding comPany

(ivl ostaiB of snares held by oach shareholder holding more lian 5% sttaresr

A! !t 3'l March,2021 A! !t 31 illrch,2020

Cl.s. oflharas / Name ofsharaholder

As Per Annexure Atlached

(v) tu al3l Marcn, 2021 No sharcs (As al31 Mard 2O2o No shar$) lv€re reserved lor B$anca as touo/vsi

(O &Erlgab tuflt€. atd .lss oa ltlsB.

(vO OeB o, calls ulP{id

(vii) O€taiet otforfol€d lrier€.

% holdlng in that i{umbor of % holdinq ln tltat

t

oob

):

%
Nrl

Nir

sel

L

to conract(s) wi0tolit payrn€fli beirE received

Nit

NOI'ES ON ACCOUNT

100000 1000000.00 100000 toooooo.oo

10000 100000.00 t00oo 100000.00

10000 100000.00 10000 100000.00

Equlty

voun9
rights

V



Note t{o. - 2

RESERVES & SURPLUS

Profit ll Lo3s Account

Opening Belance

Add ; Nel Protit / (N6t Los!) for lhe ye€r

Closing Behnca

NO}{ CIJRREI{T LIABILITIES

l{ote l{o. - 3

LOI{G TERM AORROW|NGS

Unsocutad Loans tom Dircctots'
(tist endosed)

Note l{o. - a
OTHER CURREI{T LIABILITIES

ALrdit Fee Payable

l{ote No. - 6

CASH & CASH EQUIVALENTS

Oash in Hand

CANARY INFRASTRUCTURE PRIVATE LIMITED

A3 at 31 M.rch,202l

-171233.00

-18537.00

Al .t 3l M.rch, 2020

-138098.00

-33't35.00

-189770.00 -171233.00

TOTAL R3.

TOTAL R3.

TOTAL Rs.

TOTAL RB.

TOTAL R3.

-189770.00

28600000.00

-171233.00

28600000.00
28600000.00 28600000.00

50100.00 31800.00

503206.16 50344316
503205.16

ota t{c -7
OTHER EXPE}ISES

Tebphono & Mobile Charyas

Miscolaneous Expe8€s

Fee ll Sub.cription

Audit Fee

72_00

165.00

8300.00

10000.00

85.00

150.00

22900.00

10000 00

18537.00

31800.00

503,t43.16

33136.00

50100.00



)

Total Rs.
P6vlous Yeaa Ra, 28057123.84

CANARY'NFRASTRUCTURE PRIVATE LIMITEO

28057123.84

Noto No, - 5

28057123.81
240s7123.81 28057123.84

.I

/t

GROSS BLOCK DEPRECIATION t.IET BLOCK
AS AT

31.03.2021
S. No. PARTICULARS LIFE AS AT

01.0,(.2020 AOOtTtONS DELETION
UP TO

3't.03.2020 FOR THE YEAR DELETION
UP TO

31.03.2021
AS AT

31.03-2021
AS AT

31.03.2020

9803798.80
{8253325.04

1

2
Land
Building

s803798.80
18253325.04

9803798.80
'18253325.04

9803798.80
18253325.04

24057123.41 28057123.84 28057'123.44

FIXED ASSETS AS AT 3181 MARCH' 2021

J



CANARY INFRASTRUCTI'RJ, PRIVATE LIMITED
CIN : U45201DL20O6PTC[U96O

Note No. :8
,1. Sio nificant Accountino Policies

Basis of untino:-1

These financial statements have been prepared in accordance with the Generally Accepted

Accounting Principles in lndia (lndian GAAP) including the Accounting Standards notified

under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies

(Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013.The

financial statements have been prepared under the historical cost convention on accrual

basis.

2. Revenue Recoqnition :-

Expenses considered payable are accounted for on accrual basis except discount claims,

rebates and retirement benefits which cannot be determined with certainty during the year.

3. Fixed Assets :-

Fixed assets are stated at their original cost of acquisition including taxes, freight and other

incidental expenses related to acquisition and installation of the concerned assets less

depreciation till date.

4. Depreciation :-

6

Nil as there is no depreciable fixed asset in the company.

lnventories i
Nit

Retirement Benefits:-
The gratuity, leave encashment and retirement benefits are accounted for as and when the
liability for it becomes due for payment.

7. Provisions, Conti nqent Liabilities and Continoent Assets:- (As-29)

Provisions are recognized only when there is a present obligation as a result of past events
and when a reliable estimate of the amounl of the obligation can be made.

5

SIGNIFICANT ACCOUNTING POLICIES & NOTES ON FINANCIAL STATEMENTS FOR THE
YEAR ENDED 313t MARCH 2021



(B) otes o inancial temen

1. The sSl status of the creditors is Nil , hence the information is not given.

2. Previous years' figures have been regrouped/recast to make them comparable with the

current year.

3. Unsecured Loans have been taken at their book value subject to confirmation and

reconciliation.

4. Related Party disclosure
Key Manaqement Persontrel

1. Ashish Tomar
2. Ram Veer Singh

5. Value of lmports

Raw Material
Finished Goods

Director
DIN : 02260129

Place : Ghaziabad
Date : 10.08.2021

Director
lN : 03170943

Nit
Nit

6

7

Expenditure in Foreign Currency Nit

Earning in Foreign Exchange Nit

8. All assets and liabilities are presented as Current or Non-current as per criteria set out in
Revised Schedule Vl to the Company's Act, 1956 Notified by the Ministry of Corporate
affairs vide Notification No. SO447(E) Dated 28th Feburary,2O11 and SO653(E) Dated 30th
March,201 1. Based on the nature of operation of lhe company and realization from the
trade receivable, the company has ascertained its operating cycle of less than 12 months.
Accordingly 12 months period has been considered for the purpose of Current /Non-current
classification of assets & liabilities.

ln terms of Our Separate Audit Report of Even Date Attached

For Rishi Kapoor & Company
Chartered Accountants

FRNo 006615C

r Singh) omar)
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Rishi Kapoo
Portne.

r
r

M.No.075483


